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After 30 years reform and opening up, with the deepening of market economy, 
consumption structure has rapid upgraded and the urbanization process has 
accelerated, China's commercial real estate has rapid developed, shopping centers 
have gradually become the principal of commercial real estate development and 
investment hot spots. However, China is still at the initial stage of development of 
shopping center, behind of thr development boom, there are a lot of confusion and 
problems. The developers face on the difficulties and challenges due to high failure 
rate of investment and continusly decreasing the rate of return in investment。
Therefore, in order to achieve investment targets, we must adopt a effective methods 
of analysis and analytical tools for investment projects with scientific and rational 
planning, evaluation and demonstration, so that we can effectively avoid the risk of 
the investment process and avoid blind investment, over- the potential failure of 
speculative investments。In that sense, this paper focus on "GM Mall" project 
background, market research, as well as programs and investment planning study 
such as economic evaluation study to demonstrate the feasibility of the investment 
projects,  This research is for companies that willing to undergo investment. 
The paper’s structure and main contents of this paper as follows: 
The chapter I briefly summarized the conceptual theory of Real Estate 
investment; we have a more comprehensive understanding the definition and feature 
of Real Estate, Classification of Real Estate Investment and mall.  
The chapter II  analysised  “GM mall" investment background. Introduces 
the project's geographical location, the prospects of regional economic development, 
business development plans and the surrounding property market overview. 
The chapter III is devoted to project market research, including the contents and 
methods of market research, the conclusion of  the market research findings. 
Chapter IV describes the project planning program. The main contents 
including the project location, shopping mall layout, the criterion of delivery the 













厦门 GM 商城项目可行性研究 
 
The chapter V introduces the economic evaluation of investment projects. This 
chapter made the basic financial statements through the "GM Mall" project 
development costs, financing, financial evaluation situation, then analyze the project 
profitability base on the data of financial statements, figure out the project’s RIO、
Financial net present value、 Internal Rate of Return, estimate the project s 
Uncertainty Analysis and Social benefits. 
The chapter VI covers Conclusions and recommendations. This chapter makes 
the main conclusions of the feasibility analysis of the project, gives the 
recommendations and countermeasure from the period of construction and operation, 
to ensure the project is carried out more smoothly. 
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